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This presentation includesstatements that may constituteάŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέstatements,usually
containing the word άōŜƭƛŜǾŜΣέάŜǎǘƛƳŀǘŜΣέάǇǊƻƧŜŎǘΣέάŜȄǇŜŎǘΣέάǇƭŀƴΣέάŀƴǘƛŎƛǇŀǘŜέor similar
expressions.

Forward-lookingstatementsinherentlyinvolverisksanduncertaintiesthat couldcauseactualresults
to differ materially from the forward-lookingstatements. Factorsthat would causeor contribute to
suchdifferencesinclude,but arenot limited to, continuedacceptanceof the productandservicesof
CIBTEducationGroupInc. andGlobalEducationCityHoldingsInc. (collectivelytheά/ƻƳǇŀƴȅέύin the
marketplace,competitivefactors,changesin regulatoryenvironments,andother risksdetailedin the
/ƻƳǇŀƴȅΩǎperiodic report filings which can be found under the /ƻƳǇŀƴȅΩǎprofile on the SEDAR
website(www.sedar.com).

In addition, there is no certainty that certain projections describedin this presentation will be
achievedaccordingto plan. In makingtheseforward-lookingstatements,the Companydisclaimsany
obligation to update these statementsfor revisionsor changesafter the date of this presentation
exceptasmaybe requiredby law.

Thispresentationis not for publicdistribution therefore must be treated asPrivateand Confidential
andintendedfor designatedrecipientsonly.

Forward-Looking Statements & Disclaimer
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*1: one location (two buildings) under contract,  *2: 2019 Annual Audited, *3: F2020 Q3 , *4: Year 2015 - 2020

Education Services Enhanced by Significant 
Real Estate Returns

GEC Living 
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Education Services
SSC, SSLC, VIC-CC, GEA, CIBT

Education Real Estate
GEC

30 Locations

12,000 Students
5,000 domestic students, 7,000 international

5 Offices

2,400 Agents

11*1 Projects

72 Partner 
Schools

3,650*1 Beds
850 operational ,2550 under 

development, 250 under 
contract

1.5M*1

Buildable S.F

16*1 Buildings

Students from 
77 Countries

150+ programs

50 Pathway 
Partners

SSC

$1.4 Billion Portfolio 
5 operational ,  4 under-construction, 5 rezoning, 2 under contract

Since 1903

Since 1994

600+ 
Staff

46*1

Locations
$71M*2

Revenue
$24M*2

EBITDA
$451M*3

Asset

$186M
Equity 

Raised*4

$0.55 Billion
Financing 

Completed*4
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Coping with the COVID 19 Outbreak

Factors contributing to higher demands for rental-housing

Current event: Universitiesare vacatingtheir dormitory-style housingto prevent community
transmissionsof the COVID19virus

*Solution: GECbuilds self-contained apartments as compared to dormitory-style/co-living
properties

Current event: Homestayparents are cancellingand rejecting new student arrivals because
homestaysare typically renting out a bedroom within a house hence higher risk for virus
infectionfor other familymemberslivingin the samehouse

*Solution: GECacceptsnew arrivalsby placingthem in self-containedsingle-occupancyunits
for two weeks

Current event: Many international students are unable or unwilling to go home due to the
severityof the virussituationbackhome,add travel risk andself-isolationupon arrivalat their
homecountry

*Solution: GECextendstheir summerstayat adjustedprice

In summary,GECis seeingmarginalimpact due to businesstravelersand tourist cancellations
while recoveringits bookingsfrom the studentreservations
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COVID 19 Statistic for Metro Vancouver

Among the top 10 most popular destinations in the world for international students,  
Vancouver is one of the safest city with the lowest number of COVID-19 cases
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BCCDC
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497,80510,678

133,997

International Student Population in Canada, 
B.C. & Vancouver 2019

Canada (Exc. BC)

Rest of BC

Metro Vancouver

Total 642,480
In Canada as of Dec 2019

Dormitory waitlist for UBC, Sept, 2019 - 6,000  
Dormitory waitlist for SFU, Sept, 2019 ς800

International Education - Market Size in Canada

Best Country for International Education in the world
U.S. News 2017 and Educations.com in 2020

/ŀƴŀŘŀΩǎ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ǎǘǳŘŜƴǘ ŜƴǊƻƭƳŜƴǘ ƎǊŜǿ ōȅ м3% 
last year (2018), marking a third consecutive year of 
double-digit growth and an overall increase of 97% in 
the five years since 2014 

Immigration,Refugees and Citizenship Canada (IRCC)

Averaged rent for single occupancy - $14k/year 

Market size in B.C alone ςover $1 billion

CAGR Growth rate for International students enrolled in 

public post-secondary system in B.C since 2008 - 300% 

Rental vacancy rate in Metro Vancouver, CMHC ς1%
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CBC News

ECONOMIC IMPACT OF INTERNATIONAL STUDENTS IN 
CANADA

International students spent $15.5B annually including 
tuition and living expenses (2016)
Createdover170,000jobsandgeneratedover$21.6Bto
/ŀƴŀŘŀΩǎGDP(2018)
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Sprott Shaw College, a Century of Growth since 1903

Nursing 
Program

HCA 
Program

Business 
Program

ECE 
Program
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GEC Business Model

1) Identify property , form 
limited partnership, 
invest initial capital

2) Design  into higher density 
andsmart furniture, improve 

security and comfort
8) Repeat the model

7) Manage property for 5 
to 21 years

6) Sell to institutional buyer 
seeking high yield return 

and stabilized income

5) Stabilize the income

4) Oversee construction, fill  
the property with our 
pipeline of students

3) Raise capital and 
finance the construction
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Smart Furniture
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Competitive Advantage

GEC Structure Competitions & RentalApartments
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High density design using smart-hideaway furniture Spacious design caters to multi-family 

Located at subway stations & traffic artery in 
Vancouver

Located at suburbs or small towns targeting a 
specific school

Student centric rental apartments for flexible exit COVID-19 causes concerns to the co-living & 
dormitory, purpose build models

School operator with 27 years of education sector 
experience enrolling 12,000 students annually 

Without education sector experience and student 
source

Supply accommodation service to 72 schools Rely on a single school with single customer risk

Diversified student base from 77 countries Mostly domestic students

Economy of scale & shared resources within 
Metro Vancouver

Hard to achieve scale when spread out to many 
cities

Advanced business model to develop Education Super 
Centers by integrating schools with student housing 

Limitedto student dormitory only
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GEC Difference
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Demographic of Tenants ςJune 2020 Post COVID 19

By School By Country of Origin
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Private colleges - VFS, 
VanArts, UCW, LaSalle

40%
Sprott Shaw College, 

SSLC 8%

Public schools - UBC, 
Langara, KPU, SFU, 

BCIT
40%

International Language 
Academy of Canada6%

Other Schools 6%

Canada70%

Japan5%

China4%

Korea4%

India3%

USA 3%

Singapore2%

Taiwan
2%

Brazil
1%

Other
6%
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Vancouver Real Estate Market 43 Years Trend
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Rental  Crisis
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